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ADB Asian Development Bank

AllB Asian Infrastructure Investment Bank

AMC Asset Management Company

BESS Battery Energy Storage System

BRI Belt and Road Initiative

CCClI Coal-to-Clean Credit Initiative

CCER China Certified Emission Reduction

CCP Core Carbon Principles

CDB China Development Bank

CEXIM Export-Import Bank of China

CFPP Coal-Fired Power Plant

CIDCA China International Development Cooperation Agency
CMEC China Machinery Engineering Corporation
COD Commercial Operation Date

CPEC China-Pakistan Economic Corridor

CPI Consumer Price Index

CPPA-G Central Power Purchasing Agency - Guarantee
CSR Corporate Social Responsibility

DCF Discounted Cash Flow

DISCO Distribution Company

ETM Energy Transition Mechanism

ETS Emissions Trading System

FX Foreign Exchange

FY Fiscal Year

GENCO Generation Company

GW Gigawatt

GWh Gigawatt-hour

HUBCO Hub Power Company

ICBC Industrial and Commercial Bank of China
ICVCM Integrity Council for the Voluntary Carbon Market
I[EEFA nstitute for Energy Economics and Financial Analysis
IGCEP Indicative Generation Capacity Expansion Plan
IMF International Monetary Fund

IPP Independent Power Producer




IRR Internal Rate of Return

ITMO Internationally Transferred Mitigation Outcome
JT Just Transition

KIBOR Karachi Interbank Offered Rate

kWh Kilowatt-hour

LIBOR London Interbank Offered Rate

LNG Liquefied Natural Gas

MDB Multilateral Development Bank

MOF Ministry of Finance

MRV Measurement, Reporting, and Verification
MW Megawatt

NDC Nationally Determined Contribution

NDRC National Development and Reform Commission
NEPRA National Electric Power Regulatory Authority
NPV Net Present Value

O&M Operations and Maintenance

PACRA Pakistan Credit Rating Agency

PPA Power Purchase Agreement

PPIB Private Power and Infrastructure Board

RFO Residual Fuel Ol

RLNG Re-gasified Liquefied Natural Gas

ROE Return on Equity

SME Small and Medium Enterprise

SOE State-Owned Enterprise

SOFR Secured Overnight Financing Rate

SynCon Synchronous Condenser

T&D Transmission and Distribution

tCO, Tonnes of Carbon Dioxide

VCS Verra Verified Carbon

Note: In this report, “$" refers to United States dollars. PKR to Pakistani Rupee and RMB to Chinese Yuan. Fiscal Year (FY) in
Pakistan runs from 1 July to 30 June.
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China-Pakistan border crossing checkpoint. Photo by Sun_Shine via Shutterstock.
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Bahrain, Pakistan. Photo by Ahmed Yanaal via Unsplash.
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